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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
CAPRI GLOBAL HOUSING FINANCE LIMITED
(Formerly known as Capri Global Housing Finance Private Limited)

Report on the Financial Statements

We have audited the accompanying financial statements of CAPRI GLOBAL
HOUSING FINANCE LIMITED (Formerly known as Capri Global Housing Finance
Private Limited) (“the Company”), comprising of the Balance Sheet as at March
31, 2017, the Statement of Profit and Loss, the Cash Flow Statement for the
year then ended, and a summary of significant accounting policies and other
explanatory.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the preparation of these
financial statements In terms of requirements of the Companies Act, 2013
(hereinafter referred to as “the Act”) that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or

error,

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit,

We have taken into account the provisions of the Act and the Rules made thereunder
including the accounting and auditing standards and matters which are required to be
included in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and other authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards and pronouncements
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from

material misstatement. ?
(cont...2)
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An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2017;

b) In the case of the Statement of Profit and Loss, of the Profit for the year
ended on that date: and

c) In the case of the Cash Flow Statement, of the cash flows for the yvear ended
on that date.

Report on Other Legal and Regulatory Requirements

1% As required by the Companies (Auditor's Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of Sub-section (11) of
Section 143 of the Companies Act, 2013 and on the basis of such checks of the
books and records of the Company as we considered appropriate and according
to the information and explanations given to us,, we give in the Annexure-A a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that :

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

b) In our opinion, proper books of account as required by law have been kept
by the Company, so far as appears from our examination of those books;

g{ (cont...3)
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c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this report are in agreement with the books of
account;

d} In our opinion the aforesaid financial statement comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on
March 31, 2017, and taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2017, from being appointed as a
director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in Annexure-B,

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us, we report that:

i} The Company does not have any pending litigations which would impact
its financial position.

ii) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the
Investors Education and Protection Fund by the Company.

iv)The Company has provided requisite disclosures in the financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016.
Based on audit procedures and relying on the management
representation we report that the disclosures are in accordance with
books of account maintained by the Company and as produced to us by
the Management.

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

I_.I' '/ " . ql\pf_gh:LT {M
14N (Shashikant Gupta)

Partner
Membership No, 45629

Place : Mumbai
Dated: May 12, 2017




KARNAVAT & CO. Coutinuation Sheet

CHARTERED ACCOUNTANTS

CAPRI GLOBAL HOUSING FINANCE LIMITED
(formerly known as Capri Global Housing Finance Private Limited)
ANNEXURE-A TO INDEPENDENT AUDITOR’'S REPORT

The Annexure referred to in paragraph 1 under the ‘Report on Other Legal and
Regulatory Requirements’ our report to the members of CAPRI GLOBAL HOUSING
FINANCE LIMITED (formerly known as Capri Global Housing Finance Private Limited)
(‘the Company’) for the year ended on March 31, 2017. We report that:-

i. In respect of its fixed assets:

(a) The Company is maintaining proper records showing full particulars
including quantitative details and situation of fixed assets,

(b) The Company has a regular programme of physical verification of fixed
assets which is, in our opinion, reasonable having regard to the size of
the Company and the nature of its assets. In accordance with this
programme, certain fixed assets have been physically verified by the
management during the year and no material discrepancies have been
noticed on such verification.

(c) As per the information and explanation given to us by the management,
the Company does not own any immovable property. Accordingly, the
provisions of Clause 3(i)(c) of the Order are not applicable to the
Company.

ii. In respect of its inventories:

The Company does not have any inventories. Accordingly, the provisions of
Clause 3(ii) of the Order are not applicable to the Company,.

iii. The Company has not granted any loans, secured or unsecured to Companies,
firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Act and hence provisions of Clause 3(iii) of
the aforesaid Order are not applicable to the Company.

iv, The Company has not granted any loans or made any investments, or provided
any guarantee or security to the parties covered under Section 185 and 186
and hence provisions of Clause 3(iv) of the aforesaid Order are not applicable
to the Company.

V. In our opinion and according to the information and explanations given to us,
the Company has not accepted deposits from the public within the meaning of
directives issued by the National Housing Bank under the Housing Finance
Companies (NHB) Directions, 2010 with regard to deposits accepted from the
public and the Rules frames there under and provisions of section 73 to 76 and
other relevant provisions of the Act. According to the information and
explanations given to us, no order has been passed by the Company Law
Board, or the National Company Law Tribunal or the National Housing Bank or
the Reserve

vi, In our opinion and according to the information and explanations given to us

maintenance of cost records under sub-section (1) of the Section 148 of the
Companies Act, 2013 has not been prescribed by the government.

2 (Cont...2)
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vi. (a)  According to the records of the Company, the Company is
generally regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, employees’ state insurance,
income-tax, sales tax, wealth tax, duty of customs, duty of excise, value
added tax or cess and other statutory dues applicable to it, No
undisputed amounts payable in respect of provident fund, employees’
state insurance, income-tax, sales tax, wealth tax, duty of customs,
duty of excise, value added tax or cess and other statutory dues were
outstanding, as at 31-03-2017, for a period of more than six months
from the date they became payable.

(b} According to the records of the Company and information and
explanations given to us no dues of income tax, sales tax, wealth tax,
service tax, duty of customs, duty of excise, value added tax or cess
that have not been deposited on account of any disputes.

wiii. Based on our audit procedures and according to the information and
explanations given to us by the management, we are of the opinion that the
Company has not defaulted in repayment of dues to financial institutions and
bank.

ix. The Company has not raised any money by way of initial public offer, further
public offer (including debt instruments) and term loans and hence provisions
of Clause 3(ix) of the aforesaid Order are not applicable to the Company.

X. During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations given to
us, we have neither come across any instance of material fraud by the
Company or on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of any such case by the
management.

xi. The Company has not paid/provided any managerial and hence provisions of
Clause 3(xi) of the aforesaid Order are not applicable to the Company.

xii. The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to the Company and hence provisions of Clause 3(xii) of the
aforesaid Order are not applicable to the Company.

xiii. The Company has entered into the transaction with the related parties in
compliance with the provisions of the Section 177 and 188 of the Act. The
details of such related party transactions have been disclosed in the financial
statements as required under Accounting Standard (AS)18, Related Party
Disclosures specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

xiv. The Company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures during the year under review
and hence provisions of Clause 3(xiv) of the aforesaid Order are not applicable

to the Company.
g' (Cont...3)
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XV, The Company has not entered into any non-cash transactions with its directors
or the persons connected with him and hence provisions of Clause 3{xv) of the
aforesaid Order are not applicable to the Company.

®vi. The Company is not required to be registered Section 45-1A of the Reserve
Bank of India Act, 1934 and hence provisions of Clause 3(xvi) of the aforesaid
Order are not applicable to the Company.

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

Ded-O-h”
(Shashikant Gupta)
Place : Mumbai Partner

Dated : May 12, 2017 = Membership No. 45629
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CAPRI GLOBAL HOUSING FINANCE LIMITED
(formerly known as Capri Global Housing Finance Private Limited)
ANNEXURE-B E !

The Annexure referred to in paragraph 2(f) under the ‘Report on Other Legal and
Regulatory Requirements’ our report to the members of CAPRI GLOBAL HOUSING
FINANCE LIMITED, (‘the Company') for the year ended on March 31, 2017.

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of
Section 143 of the Act

We have audited internal financial controls over financial reporting of CAPRI GLOBAL
HOUSING FINANCE LIMITED (formerly known as Capri Global Housing Finance
Private Limited) ("the Company”) as of March 31, 2017 in conjunction with our audit
of the financial statements of the Company for the year then ended on that

date.

Management’s Responsibility for the Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities includes design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of business, including adherence to Company’s policies, the safeguarding of
the assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on Company's internal financial contrals
over financial reporting based on our audit., We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting ('the Guidance MNote') and the Standards on Auditing deemed to be
prescribed under Section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls and
both issued by the ICAIL. Those Standards and Guidance note require that we comply
with ethical requirements and plan and perform audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedure to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal controls based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error.
£ (Cont...2)
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide a reasonable assurance regarding the reliability of financial reporting and
preparation of financial statements for external purpose in accordance with generally
accepted accounting principles. A Company'’s internal financial control over financial
reporting includes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

2. Provide reasonable assurance that the transactions are recorded as necessary to
permit preparation of financial statements in accordance with the generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management
and directors of the Company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial control over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material aspects, an adequate internal
financial control system owver financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For and on behalf of

KARNAVAT & CO.

Chartered Accountants
Firm Regn No. 104863W

If’_«';i,/ . o\ ce Rl buﬁ»"
(Shashikant Gupta)

Place : Mumbai A Partner
Dated : May 12, 2017 = Membership No. 45629



CAPRI GLOBAL HOUSING FINANCE LIMITED
BALANCE SHEET AS AT 3157 MARCH, 2017

tAmount in Rs.)

Notes 8 A At
31-Mar-17 31-Mar-16
I EQUITY AND LIABILITIES
1 Shareholders Fund
Share Capltal 2 250,000,000 250,000,000
Reserves and Surplus 3 173,811,002 165,277,119
423,811,092 415,277,119
2 Non-Current Liabilities
Long Term Provisions 4 220,388
220,388 -
3 cCurrent Liabilities
Trade Payables 5 158,684 52,250
Other Current Liabilities 6 32,539,887 60,489
Short Term Provisions 7 2,629,042 -
35,327,612 112,739
Total 459,359,093 415,389,857
II ASSETS
1 Non-Current Assets
Fixed Assets
Tangible Assets 8 1,291,446 3,065,366
Intangible Assets 429,389 -
1,720,835 3,065,366
Non Current Investments 9 124,095,911 127,719,750
Deferred Tax Assets (Net) 10 14,793,450 15,374,700
Lang Term Loans and Advances 11 70,196,513 7,842,950
Other Non-Current Assets 12 74,320,260 29,441,881
283,406,134 180,379,282
2 Current Assets
Current Investments 9 4,501,326 -
Trade Receivables 13 1,038,587 11,000
Cash and Bank Balances 14 14,591,988 16,876,870
Short Term Loans and Advances 11 1,276,029 71,743
Other Current Assats 12 152,824,194 214,985,597
174,232,124 231,945,210
Total 459,359,093 415,389,857

Significant Accounting Policies

1

The accompanying notes are an integral part of the Financial Statements.

As per our report of even date attached
For and on behalf of

KARMNAVAT & CO.

Chartered Accountants

Firm Regn, No. 104863W

Qre==h) x_buefdi
(Shashikant Gupta)

Partner
Membership No.45629

Place: Mumbal
Date: May 12, 2017

[D_.é\""’r"f__h

(Rajesh Sharma)

Director
DIN 00020037

(TR Bajalia)
Director
DIN 02291892

Tripaod

(Trusha Dand)
Company Secretary

For and on behalf of the Board of Directors

Qe

(Bhagyam Ramani)
Director
DIN 0O107097

DIN 00295213

Place: Mumbai
Date: May 12, 2017
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CAPRI GLOBAL HOUSING FINANCE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 315T MARCH 2017

{Amount in Rs.)

Year Ended
Notes 31-Mar-17 31-Mar-16
I INCOME
Revenue from Operations 15 24 554,295 22,209,955
Other [ncome 16 9,901,119 18,170,000
Total Revenue 34,455,415 40,379,955
II EXPENSES
Employee Benefit Expenses 17 14,704,741 3,247,328
Finance Costs iB8 236,265 -
Depreciation and Amartization Expenses 19 1,087,629 1,548,088
Loan Provisions 20 261,223 -
Other Expenses 21 7,220,423 381,847
Total Expenses 23,510,281 5,177,263
IIT Profit/(Loss) before Tax 10,945,134 35,202,692
Less: Tax Expenses
Current Tax 1,811,502 10,900,000
Deferred Tax 581,250 (155,410)
Income Tax Adjustments 18,409 -
2,411,161 10,744,590
IV profit/(Loss) for the year 8,533,973 24,458,102
v Earnings per Equity Share 28
Basic 0.34 0.98
Diluted 0.34 0.98
Significant Accounting Policies 1

The accompanying notes are an integral part of the Financial Statements.

As per our report of even date attached
For and on behalf of

KARMNAVAT & CO.

Chartered Accountants

Firm Regn. No. 104863W

For and on behalf of the Board of Directors

AN

{Rajesh Sharma) (Bhagyam Ramani)

(_X Director Director
gkq*'&ghi{_,t__ ‘ﬁ}‘” DIN 00020037 DIN 00107097
(Shashikant Gupta)  — - w/\/
Partner Q
Membership No.45629 (,’1 1@7{'

Bajalia) (Beni Prasad Rauka)
Place: Mumbai irectar Director

Date: May 12, 2017

DIN 02291892

DIN 00295213

{Trusha Dand)
Company Secretary

Place: Mumbai
Date: May 12, 2017




CAPRI GLOBAL HOUSING FINANCE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 3157 MARCH, 2017

(Amount in Rs.)

Year Ended
Frtlinar 31-Mar-17 31-Mar-16

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax & extraordinary items 10,945,134 35,202,692
adjusted for:
Loss/(Profit)on sale of Fixed Assets 2,157,170 8,113
Depreciation 1,087,629 1,548,088
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 14,189,933 36,758,893
Adjusted for:
Decrease/(Increase) in Trade and other receivables (45,905,966) (39,999,887)
Decrease/( Increase) in Other Current Assets 62,161,403 -
Decrease/(Increase) in Long Term Loans & Advances (63,503,519) -
Decrease/{Increase) in Short Term Loans & Advances (1,204,286) 48,922
Increase/(Decrease) in Trade and other payables 35,435,262 40,454
Cash generated from/(used in) Operating Activities 1,172,827 (3,151,618)
Direct Taxes Paid (679,955) (14,179,932)
NET CASH GENERATED FROM/ (USED IN) OPERATING ACTIVITIES (A) 492,872 (17,331,550)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (1,908,778) -
Salef{Purchase) of Investments (B77,488) .
(Increase) in Fixed Deposits 8,442,920 17,450,114
Sale of Fixed Assets 8,512 6,600
MET CASH GENERATED FROM/ (USED IN) INVESTING ACTIVITIES (B) 5,665,166 17,456,714
C. CASH FLOW FROM FINANCING ACTIVITIES - -
MNET CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES () - -
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 6,158,038 125,164
Cash and Cash Equivalents as on 01.04.2016 526,984 401,820
Cash and Cash Equivalents as on 31.03,2017 6,685,022 526,984
MNote:-
1. Cash and cash Equivalents at the end of the perlod consists of Cash in hand and Balance with banks as follows:-
Particulars 31-Mar-17 31-Mar-16
Cash In Hand - :
Balance with Bank 6,685,022 226,964
Fixed deposits with Original Maturity of Less then 3 Months - 300,000

6,685,022 526,984

2. Previous year's figures have been regrouped, rearranged wherever necessary in order to confirm to current year's figures,
3. Figures in bracket denotes cash outflow.

As per our report of even date attached For and on behalf of the Board of
Far and on behalf of Directors

KARNAVAT & CO. @_% q"’“"‘{-‘ Q’Wﬂw

Chartered Accountants
{Rajesh Sharma)  (Bhagyam Ramani)

Firm Regn. No. 104863W
' Ls %’c:\ Director Director
Q‘\\ Q'E}\’LL/EB’_____._.—-— DIN 00020037 DIN 00107097
“{Shashikant Gupta) w\/

Partner

Membership No.45629

.R Bajalia) {Beni Prasad Rauka)
Place: Mumbal Director Director
Date: May 12, 2017 DIN 02291892 DIN 00295213
——
JHOA

..-'-"'".'-:'-_
(Trusha Dand)
Company Secretary
PMace: Mumbal
Date: May 12, 2017




CAPRI GLOBAL HOUSING FINANCE LIMITED
MNotes to Financial Statements for the year ended on 31st March, 2017

1.
L1

1.3

1.4

L5

1.6

1.7

1.B

Significant Accounting Policies
Basis of preparation

The financial statements of the company have been prepared in accordance with generally accepted accounting principles in India
{Indian GAAP) to comply with the accounting standards specified under section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013, The financial statements have been
prepared on an accrual basis and under the historical cost convention,

Thiz accounting palicies adopted in the preparation of financial statements are consisbent with those of previous period,

Use of Estimates:

The preparation of financial statements In conformity with Indian GAAP requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenus, expenses, assets and Nabllities and the disclosure of contingent labilities,
at the end af the reporting period, Although these estimates are based on the management's best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requining a material adjustment to the
carrying amounts of assets or labilities in fulure periods.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic banefits will flow to the company and the revenus can be
rellably measured, The following specific recognition criteria must also be met before revenus s recongized:

a) Sale of Traded Goods

Revenue from sale of traded goods is recognized when all the significant risks and rewards of ownership of the traded goods have
bepn passed to the buyer.

b) Income from Services

Income from Services are accounted for as and when the relevant services are rendered and revenue is recognised using completed
service contract method except where the recovery IS uncertain in which case it is accounted for on receipt.

c) Interest

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate,
Interest income is included wunder the head “Hevenue from Operations” in the statement of profil and loss. Delayed Payment
charges, Penal Interest, Other Penal Charges, etc., are recognised on receipt basis on account of uncerainty of the ultimate
collection of the same

d) Dividends
Dividend income Is recognized when the company's right to receive dividend is established by the reporting date.

Cash and Cash Equivalents

Cash and Cash Equivalents for the purposes of cash flow statement comprise cash at bank, cash in hand and short berm investments
with an original maturity of three months or less,

Tangible Fixed Assets

Tangible Flxed Assets are stated at cost less accumulated depreciation and impairment losses, i any, The cost of fixed assets
comprises purchase price and any attributable cost of bringing the asset to it's working condition for it's intended use.

Depreciation on Tangible Fized Assets

The Company has worked depreciation with reference to the Usefil life of Fixed Assets prescribed by the PART C of Schedule 1l to
the Act. The carrying values have been depreciated over the remaining useful life of the Asset using Written Down Value Method and
the same |5 recognised in the Statement of Profit and Loss,

Investments:
Investments, which are readily realizable and intended to the held for not more than one year from the date on which such
invastments are made, are classified as current investments, All other investments are classified as long term investments.,

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment
basls, Long Term Investments are carried at cost. However, provision for diminution in value |s made to recognize a decline other
than temporary in the value of the Investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the
Staternent of Profit and Loss.
Retirement and other employee benefits

The Company has adopted the revised Accounting Standard 15 - Accounting for Employee Benefits. The accounting policy fallowed
by the Company in respect of its employee benefit schemes is set out below:

Gratuity:

The Company has an funded defined benefit obligation plan for gratuity under the Group Gratulty scheme of Life Insurance
Corpgration of India. The company has created plan assets by contributing to the Gratuity Fund with LIC of India.

Provision for Gratuity lability 1s made as per the acturial report of the valuer as at the end of the year as required by AS- 15
{Revised) Employees Benefits.

Leave Encashment:
Prowvision for Leave Encashment is made on the basis of Actuarial waluation.
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CAPRI GLOBAL HOUSING FINANCE LIMITED
Motes to Financlal Statements for the year ended on 31st March, 2017

1.9

Earnings Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period, Partly paid equity shares are treated as fraction of an equity share to the extent that they are entitled to participate in
dividends relative to 2 fully pald equity share during the reporting period. The Weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus isswe, bonus element in a rights issue, share spilit, and reverse
share split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in
FESOUNCES,

For the purpose of calculating diluted earmings per share, the pet profit or loss for the penod attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares,

Income Taxes

Current Taxes
Provision for current income-tax is recognized in accordance with the provisions of Indian Income - Tax Act, 1961 and is made
annually based on the tax lability after taking credit for tax allowances and exemptions,

Deferred Taxes

Deferred tax assets and labilities are recognized for the future tax consequences attributable to timing differences that result
between the profits offered for income taxes and the profits as per the financial statements. Deferred tax assets and labilities are
measured using the tax rates and the tax laws that have been enacted or substantially enacted at the balance sheet date. Deferred
tax Assets are recognized only to the extent there is reasonable certalnty that the assets can be realized in the future. Deferred Tax
Assets are reviewed as at each Balance Sheet date.

Impairment of Tangible and Intangible Assets:

At the end of each year, the Company determines whether a provision should be made for impairment loss on fixed assets by
considering the indication that an impairment loss may have occurred in accordance with Accounting Standard 28 en “Impairment of
Assels”. Where the recoveratle amount of any fxed assets is lower than its carrying amount, a provision for impairment loss on
fixed assets is made.

Provisions

A provision s recognized when the company has a present obligation as a result of past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount
of the obligation. Provisions are not discounted to thelr present value and are determined based on the best estimate required to
settie the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current
best estimates,

Where the company expects some or all of a provision to be relmbursed, the reimbursement (s recognized as a separate asset but
only when the reimbursement Is virtually certain, The expense relating to any provision is presented in the statement of profit and
loss net of any reimbursement.

Contingent Liabilities

A contingent liability is a possible obligation that arise from past events whose existence will be confirmed by the occurence or non
occurrence of one or more uncertaln future events beyond the contrel of the company or 4 present obligation that is not recagnized
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent Habllity also arises in
extremely rare cases where there is a liabllity that cannot be recognlzed because it cannot be measured reliably, The company does
not recognize a contingent llability but discloses its existence in the Nnancial statements,
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CAPRI GLOBAL HOUSING FINANCE LIMITED
Notes to Financial Statements for the year ended on 31st March, 2017

2.1

2.2

£.3

2.4

31

3.2

(Amount in Rs.)
31-Mar-17 31-Mar-16
Share Capital
Authorized Shares
2,.50,00,000 (31st Mar 2016 : 2,50,00,000) Equity Shares of Rs, 10 each 250,000,000 250,000,000
56,000,000 350,060,060
Issued, Subscribed and fully paid up Shares
2,50,00,000 (31st Mar 2016 : 2,50,00,000) Equity Shares of Rs. 10 each 250,000,000 250,000,000
Total ZSD‘IIIHI‘GDII m!m,uuu
Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period
Equity Shares: 31-Mar-17 - 31-Mar-16
Mos. Rs. Hos. Hs.
At the beainning of the period 25,000,000 250,000,000 25,000,000 250,000,000
Issued during the period - ESOP ; . - N
Outstanding at the end of the period 25,000,000 250,000,000 25,000,000 250, Qg.ﬂg
Terms/Rights attached to equity shares:
The company has anly one class of equity share having a par value of Rs. 10 per share. Each holder of equity shares is entitied to one vote per sharp.
The company declares and pays dividends In Indian Rupees, The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting.
During the year ended 31 March 2017, the amount of per share dividend recognized as distributions to equity shareholders was Rs.NIL (31 March
2016 Rs NIL)
In the event of Hguidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution
of all preferential amounts, The distribution will be proportion to the number of equity shares held by the shareholders,
Shares held by holding/ultimate holding company and/or their subsidiaries/asseciates:
31-Mar-17 31-Mar-16
Holding Company :
Capri Global Capitsl Limited
2,50,00,000 (31 March 2016 : 2,50,00,000) Equity Shares of Rs. 10 each fully pald 250,000,000 250,000,000
Detalls of shareholders holding more than 5% share in the company
uity Sh of R&. 10 f o up: 31-Mar-17 31-Mar-16
e o r Mos, iy Nas, B
ri Global Capital Liimited 25,000,000 100%; 25,000,000 10019]
Reserve and Surplus 31-Mar-17 31-Mar-16
Surplus /{Deficit) in the Statement of Profit and Loss
Balance as per the last Financial Statements 160,277,119 140,819,016
Prafit for the year : 8,532,973 24 458,102
Less: Appropriations
Transfer to Statutory Reserves as per Section 29C of the National Housing Bank Act, 1987 2. 000 000,000
Net surplus in the Statement of Profit and Loss {a) 16 % 160,277,1
Statutory Reserve Section 29C of the National Housing Bank Act, 1987
Balance as per the last Financlal Statements 5.000.000
Add: Amount transferred from surplus balance in the Statement of Profit and Loss 2 .000.000
Closing Balance (B) s ;

Total Reserves and Surplus (A+B) I’a‘iliiﬁﬁ Ii!lif?li 1]




CAPRI GLOBAL HOUSING FINANCE LIMITED
Notes to Financial Statements for the year ended on 31st March, 2017
(Amount in Rs.)

4. Long Term Provisions
Provisions for employee benefits:

Leave Encashment Payable 2203 .
S — :

5. Trade payables

Trade payables (Including acceptances) 158,684 52,250

Total Eﬂ,ﬁﬂd SZIZEU
6. Other Current Liabilities:

Temporary overdrawn balance as per books 31,997,579

Employee Cont. to PF 41,360

Service tax payable 1,991 .

TDS pavable 495,357 55,489

Profession Tax Payable 3,600 5,000

Total 3&53&!8? EEH‘B

7. Short Term Provisions
Provisions for employee benefits:

Salary and Reimbursements 132,417
Provision for Gratuity Q51,576
Bonus 1,500,000
Leave encashment payahle 45,049

Total 2,629,042 -
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CAPRI GLOBAL HOUSING FINANCE LIMITED
MNotes to Financial Statements for the year ended on 31st March, 2017

9.2

5.3

10.

i1.

11.2

{Amount in Rs.)

Nan-Current Current
31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16
Investments
Non-Trade Investments, Quoted
(walued ot cost unless stated otherwisa)
Investment in Equity Shares:
1,55,000 (31st Mar 2016 : 1,60,000) Equity Shares of Rs. 10/~ each in
Credit Analysis & Research Limited 113,122.230 116,746,069
113,123,230 116, 46,069 -
Nen-trade Investments, Unquoted
{walued at cost unless stated otherwise)
Investment in Mutual Funds
B676.290 units (31 March 2016:Nil) ICICT PRU MF Money Market-D-G-Inv
1,501,326
12482.260 units (31 March 2006: M1} ICICT PRU Liguid Fund DG Investment
3,000,000
= 4,501,326 -
Other Non-Current Investments
Investment In Immovable Property 7 1 10,973 681 - -
10,973,681 10,973,681 - -
Total 134,005,011 177,719,750 1.501‘!!5 -
Anarecated Book Value of Quoted Investment (Eoulty Shares) 113,122,230 116, 46,069 -
Aggregated Market Value of Quoted Investment 262,368,500 153,837,750 -
Agaregated Book Value of Unguoted Investmant
In Mustual Fund - . 4,501,326
In Immaovable Property 10,973,681 10,973,681 -
Deferred Tax Assets/ [ Liabilities) Net
(Disclosure as per AS - 22, Accounting for Taxes on Income)
Deferred Tax Asset
Timina Difference on account of:
Excess of WDV of assets as per Income Tax over Book value of the Assets 46,290 2,133,943
Provision for Leave encashment 87.761 -
Carry Forward of Losses 14,659,399 40,757
Deferred Tax Assets/(Liabilities) Net 14,793,450 15,374,700
MNon-Current Current
Loans and Advances 31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16
Security Deposit
Unsecured, considered good 395,000 S040,000 -
395,000 500,000 o g
Other Loans and Advances
Income Tax Deposits (Net of provision for taxation) 6,187,346 7.337.302 =
Contribution to LIC lfor Employees Gratuity Fund {net of Provision) - - - 52,811
Prepaid Expenses 7,554 5,648 70,440 14,130
Other Advances " - 50,000 4,802
Advances Recoverable In cash or kind (Secured, Considered qood) 63,862,061 - 1,150,190 .
Less : Statutery Provision on Standard Assets (255 448) = (4.601)
69,801,513 7,342 950 1,276,029 71,743
Total 70,196,513 7,842,950 1,276,029 71,743
Note :
Income Tax Deposits (Net of provisions) comprises of
Incormie Tu:_nepesits 24,696,548 49,739,002
Less: Provision for Income Tax 18,509,202 4
6,187,340 7,337,302




CAPRI GLOBAL HOUSING FINANCE LIMITED
Hotes to Financial Statoments for the year ended on 31st March, 2017

12,

13.

14,

14.1

{Amount in Bs.)

Non-Current Current

A1-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16
Other Assets
Interest eamed but not due - - 234,785
Fixed deposits with original maturity for more than 12 months 72,767,086 28,969,286 -
Current maturity of Fixed deposits for ariginal matruity more than 12
manths - - 145,956,018 200,484,154
Interest Accrnued on Fixed Deposits 1,553,174 472,595 5,909,245 13,650,414

Service Tax Receivable

725,320 851,030
Less @ Statutory Provision on Standard Assets i

{1,174}

Total 74,330,260 29,441,861 152,824,194 114‘585|5!7

Noto:
Fixed Depasits of Rs. 7,14,00,000/- {315t March 2016: Rs, Mil) have been pledged as security for overdralt facility from bank,

Trade receivable

Outstanding for peried exceeding six months from the due date of payment 11,000 11,000
Outstanding for peried less than six months 1,027,587 -
Total ilﬁ!ilﬂ? 11,060

Cash and Bank Balances

Cash and Cash equivalents
Balance with banks:
In Current Accounts 6,685,022 226,984

Fixed deposits with Oriainal Maturity of Less then 3 Months .- 3
b 685,022 526,984
Other Bank Balances
Fixed deposits with maturity more than 3 manths but less than 12 maonths 7,906,966 16,349 886
7,906,066 16,349 BAG

Total 14,591,988 16,876,870

Note:
The details of Specified Bank Motes (SBM) held and transacted during the peried 08/11/2016 to 30/12/2016 are as below:-

Other
Particulars SBNs denomination Total
notes
Closing cash in hand as on 08.11.2016 X - i
-500 . = .
-1000 . - +
-Others . - =

{+) Permitted receipts = _ .

(-} Permitted payments - - N

(=) Amount deposited in Banks = N .

l'.‘.lusin! cash in hand as on 30.12.2016 - - -

.H.‘r .'- : . '- |- d Wy .1
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CAPRI GLOBAL HOUSING FINANCE LIMITED

Motes to Financial Statements for the year ended on 31st March, 2017

15.
15.1

15.2

15.3

16.

17.

18,

19,

20.

Revenue from Operations
Revenue From Financial Services
Lean Processing Fees Received

Interest Income
Interest on Loans given
Interest Income on Bank Deposits

Other Operating Income

Advertisement

Other Income

Short Term Capital Gain on sale of Current Investments
Long Term Capital Gain on sale of Non Current Investments

Title transfer in Immmovable Property
Dividend Income on Investments
Interest on Income Tax Refund

Other Income

Employee Benefit Expenses

Salaries, Wages and Bonus

Contribution to Provident Fund(Employers)
Gratuity Expenses

Staff Welfare Expenses

Finance Costs

Interest on Bank Overdraft

Depreciation and Amortization Expenses
Depreciation on Tangible Assets
Amortization of Intangible Assets

Loan Provisions
General Provision for Standard assets

Total

Total

Total

Total

Total

Total

{Amount in Rs.)

Year Ended

31-Mar-17 31-Mar-16

1,932,904

1,932,504

719,980
21,544,412

22,209,955

22,264,392

22,209,855

357,000

357,000

24,554,296

22,209,955

4,023
3,893,402

4,480,000
1,393,491
130,203

14,010,000
4,160,000

9,901,119

18,170,000

14,242,930
66,087
327,911
67,813

3,173,176

74,152

14,704,741

3,247,328

236,265

236,265

935,867
151,761

1,548,088

1,087,629

1,548,088

261,223

261,223




CAPRI GLOBAL HOUSING FINANCE LIMITED

MNotes to Financial Statements for the year ended on 3ist March, 2017

21,

Other Expenses

Bank Charges

Business Promotion Expenses
Delivery/Brokerage Commission
Conveyance Expenses
Electricity Charges

Legal & Professional Fees

Loss on sale of Fixed Assets
Fixed Assets written off

Meeting Expenses

Membership Fees & Subscription
Office & General Expenses
Printing & Stationery

Rates & Taxes

Recrultment Expenses

Rent Expenses

ROC & Filing Fees

Software Charges

Telephone & Internet Expenses
Travelling Expenses

Payment to Auditors (Refer details below)

Payment to Auditors
As Auditor
Statutory Audit Fees
Tax Audit Fees

{(Amount In Rs.)

Year Ended
31-Mar-17 31-Mar-16

21,625 5,681
97,111 -
93,845 -
39,405 -
24,037 2
1,906,121 66,000
3,962 -
2,157,170 8,113
11,415 -
22,057 38,553
294,382 10,771
200,036 >
3,100 31,240
62,538 -
574,878 -
1,446,374 i
19,595 -
106,857 171,488
103,415 .
32,500 50,000
Total 7,220,423 381,847

22,500 50,000
10,000 - -
32,500 50,000




CAPRI GLOBAL HOUSING FIMANMCE LIMITED
Motes to Financial Statements for the year ended on 31st March, 2017

22. Gratuity and other post employmant benefit plans (AS - 15)

The Company has an funded defined banefit obligation plan for gratulty under the Group Gratuity scheme of Life Insurance
Carporation of India. The company has created plan assets by contributing to the Gratulty Fund with LIC OF India.

The following tables summarise the components of the net employee benefit expenses recongnised n the Statement of profit and
loss, and the fund status and amount recognised in the balance sheet for the gratuity benefit plan.

A) Principal actuarial assumptions as at the balance sheat date:

2016-17 2015-16 |

Martality Indian Assured Indian Assured
Lives Mortality Lives Mortality

(2006-08) (2006-08)
Discount Rate 7.22% 7.95%
Salary Escalation 5.00% 5.00%
Employee Attrition Rate 10.00% 5.00%
B) Changes in the present value of the defined benefit obligation are as follows:

{Amount in Rs.)

2016-17 2015-16
Liability at the beginning of the Year 356,342 252 826
Interest Cost 28,329 20,143
Current Service Cost 52,385 54,919
Past Service Cost (non vested benefit) - -
Past Service Cost (vested benefit) - -
Liahility transferred infAcquisitions 676,476 -
Benefits paid from the Fund (397,212)
Actuarial {Gain)/Loss on Obligations - Due to Change in Demographic Assumptions 36,973 =
Actuarial (Gain)/Loss on Obligations - Due to Change In Financial Assumptions 54,300 -
Actuarial (Gain)/Loss on Dbligations - Due to Experience 182,451 28,454
Liability at the end of the Year 990,044 356,342
C) The major catergories of plan assets as a percentage of the fair value of total plan assets are as follows:
Particulars 2016-17 2015-16
Investments with LIC of India 409,153 378,961
[Expected return on plan assets 32,528 30,192
Contributions - -
Benefits Paid {397,212} -
Actuarial {Gain)/Loss on Plan Assets - Due to Experience (6,001) -
Fair value of plan assets at the end of the year 38,468 409,153
D) Amount Recognized in Balance Sheet
Provision for Gratuity

2016-17 2015-16
Liability at the end of the Year 990,044 356,342
Falr Value of plan assets at the end of the year 3B, 468 409,153
Difference (951,576} 52,811
Unrecognised past service cost - -
Unrecognised transition lability - -
Amount in Balance Sheet {951,576) 52,811
E) Statement of Profit and Loss
Net Employee Benefit Expenses (recognised in employee cost) -

2016-17 2015-16
Current Service Cost 52,385 54,919
Interest on defined benefit obligation 28,329 20,143
Expected returns on plan assets (32,528) (30,192)
Net actuarial losses/(gains) recagnised in the year 279,725 28,454
Past Service Cost . &
|Actuarial {galn}/losses - -
Total included in employee benefit expense 327,911 73,324




CAPRI GLOBAL HOUSING FINANCE LIMITED
Motes to Financial Statements for the year ended on 31st March, 2017

23, Leave Encashment:
A) Actuarial assumptions as at the balance sheet date:

2016-17

Indian Assured Life
Mortality (2006-08)

Mortality

Mortality Rate After Employment N.A.
Discount Rate 1.22%
Salary Escalation 5.00%
Employee Attrition Rate 10.00%
Expected Return on Plan Assets N.A,

B} Changes in the present value of the Projected Benefit Obligation are as follows:

{Amaunt in Rs.)

2016-17

Liability at the beginning of the Year

Interest Cost

Current Service Cost

13,236

Past Service Cost (non vested benefit)

Past Service Cost (vested benefit)

Liability Transferred In/Acquisitions

Benefits paid

752,201

Actuarial {Gain)/Loss on Obligations - Due to change in Demographic Assumptions

Actuarial (Gain}/Loss an Obligations - Due to change In Financial Assumptions

Actuarial (Gain}/Loss on Obligations - Due tp Experience

Liability at the and of the Year

265,437

C) Amount Recognized in Balance Sheat
Provision for Leave Encashment

2016-17

Present Value of Benefit Obligation at the end of the Year

(265,437)

Fair Value of Plan assets at the end of the year

Funded Status (Surplus/(deficit))

{255.-; 37

Unrecognised past service cost at the end of the Year

Amount in Balance Sheet

(255,4.3?}

D) Statement of Profit and Loss
Net Employee Benefit Expenses (recognised in employee cost)

2016-17

Current Service Cost

13,236

Net Interest Cost

Expected returns on plan assets

Net actuarial losses/(gains) recognised in the year

Past Service Cost

Actuarial {gain)/losses

Total included in employee benelit expense

Note:

Previous Year figures has not been disclosed since this Is first year of actuarial valuation
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24,

15.

7.

Employes Stock Option Plan

During the year the Company has granted 5,00,000 Employes Stock Dptions (ES0F) under the Employes Stock Optich Schame 2017 (ESOP 2017) Lo an employes
spread over a pericd of § yeads, The said ES0Ps will start s vesting period from Sugust 3, 2009, Hence, no provisien & roquired (o be made during the curmant
fimancial year,

Segment Information (AS - 17}
Primary Segment {(Business Segment)

The Company operatas maindy in the busingss segmant. of fund based finandng activity. All obher activilies revalve around the mam usiness, Further, all adivities
arg coamiad out within india, As such, theme ane no separate reportable segments as per the provisons of AS 17 on “Segment Feporting”

Secondary Segment (Geographical Segment)

The Company oparates only in domastic markets, As & result separate segment mfcnmation for differant geographical segments 1S alsa not dischosed.

. Related Party Disclosuras (AS - 18)

Name of related parties and related party relationship:
a) Relatad paties whene controd exists:
Capsi Global Capitsl Limited (Hodding Company)

b} Key Manpgement Personnal
Rajesh Sharma Dirgctor (From 24-Dwoc- 20061
Sunil Kagoar CHirector
Bhagyam Ramani Dérector
Bani Prasad Rauka Darecior
T. R Bajalia Deracior
Trusha Dand Comoany Secretand

£} Fellow SubsiiBary Companies ;
Capri Global Resources Private Liméted
Caprl Ghobal Assel Reconstrsctson Private Limited

o) Redated parties with whom transaction have taken place during the year [Amaund in Rs.)
Hature of Transactions Holding Company Hay Managemant Fallow Subsidiary Tatal
Persannel Campanies
1) Statemant of Profit & loss Ibems:
I Incomes - » B =
[=1 -} i-] (S
il  Expenses
Sarvice Feo 325,062] - - 115,062
(=] [l (& B
Salares, Commission and Other benelits - 727,795 - F7,795
[=1) 1] [=1 {=
2) Balance Shect Items:
I Recoverable amount
2] EXpanses Incured on Denalr 953.1?11 3 - 958,477
(- L -} i
b} Reimbursamant of Expanses 26,630 - - 26,&3%
[ i -} {-]
3} Balance Shaaet Items (Closing Balances): {'} :' . {'j "
Amaunt Receivaie S28.677 - . 928,677
[ i {) i)

TFHPUTES 1N DACKEE MEprasent. (revius years [Hures)
Rote © Rolated Parties are os disclosed by the Management and refied wpon by the Auditoes.

Laases (AS - 19

Oparating Leases:

The company has taken office premises under operating lease and the leases aré of cancallable/ non-cancellable in nature. The leass arrangament are
normally renawable on expiry of the lease period at the option of the lessorf lessee ranging from 3 to § years. Some of the lease sgroements am having lock in
pericd of two months to twelve months which are non-cancellable during that perod. Afer the expiry of the otk in period, the leasn agrement bacomes
cancallabla in nature at the option of the lessor or the lesses by giving 1-3 months nolice Lo the either party. There aré no restrictions imposed by the leasa
agresmant, Thene is no contingent rent in the |sase agreament. There is escalation clause in some lease agreements. The future minémum lease paymenls in
respact of the non cancallabia ase ara as follows

= = {Amount in As.]
Particulars F016=2017 20153016

) Payable not [ater than ong yaar -

) Fayabie later than one year and nol kater than five years -

|} Payfable later than five years = =

The laase paymans recognired in the Statement of Profit & Loss in respact of pon-cancellable lease for the year ane Be 2,75 6827 (31 March 2006: Rs. Mil).

The lease payments recognired in the Staterment of Profit & Lods in respect of concelable loase for the yaar are 5. 2,99, 196/« (31 March 2016: Rs. Nd),
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28,

9.

3.

In accordance with Accounting Standard - 20 Earnings par Shane, the computadion af earnines per shane is set out below

Particulars 2016-17 2015-16
Mak Profit aftar tax avaikable for aguity shamehobders 8,533,973 24,458,102
AVBraga nism ] . T 25,000, 00| 25,000,000
Bl yp
|Basie Eatnings Par Share (In Rs.) Ly kLo
LHomanat Value Par Share (I Rs.) 10.00] 10.00

The Campany does not have any diluthve poténtial equity shared, Consequéntly the basic and diluted éamings pes share of the Company remain the sama,
The Compary believes that no impairment of assels arises during the year as per the recommaendations of Accounting Standard - 28 “Impairmant of Assats®

Contingent Liabiity
There i no Contingert Liability s on thi Balance Shest dats.

Capital and other commitments

#) Estimated amount of contracts remainiig 1o be sxecuted on capllal aecount and ok provided for s, 400,000/~ {315t March, 2016 fis, N

b} Other Commitmants
Panding disbarsements of Sanctionad Loans Rs, 23,59.742 (30st March 2016 Rs. Mil}

Dotails of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006

Basad on the inlimatkon redetved by the Company, none of the suppliers have confirmed o be reglstered wnder “The Micro, Smal and Medium Enterprises
Devalopmant ['MSMED") Act, 2006, Accordingly, no disclosunes relating 1o amounts unpald as at the year end together with interedt paid /payable ane required to
ba furnishad,




CAPRI GLOBAL HOUSING FINANCE LIMITED
Notes to Financlal Statements for the year ended on 31 March, 2017

33. As required by the revised guidelines dated October 11,

2010 by NHB, read with additional

requirement/guidelines with reference to the interpretation of various terms/classifications, the following additional

disclosures are given as under:

I Capital to Risk Assets Ratio (CRAR):

As at As at
Particulars 31-Mar-17 31-Mar-16
I} CRAR (%) 219.03% 256,78%
ity CRAR - Tier I Capital 218.89%, 256, 78%
IH) CRAR - Tier II Capital 0. 14%) -
I1 Exposure to Real Estate Sector: {Amount in Rs.)
As at As at
Category 31-Mar-17 31-Mar-16
a) Residential Mortgages -
(i) Lending fully secured by mortgages on residential property that is or will be occupied by the
borrower or that is rented
Individual Housing loans upto Rs. 15 fakh 20,803,686 NIL
(H) Commercial Real Estate -
Lending secured by mortgages on commercial real estates (office buildings, retall space,
multipurpose  commercial  premises, multi-family  residential  bulldings,  multi-tenanted
commercial premises, industrial or ware house space, hotels, land acquisition, development and
constructlon, etc. ). Exposure would also include non-fund based (NFB) limits NIL HIL
{ili) Investments in Mortgage Backed Securities (MBS) and other securitised exposures -
a. Residential MNIL NIL
b. Commercial Real Estate MIL MIL
b} Indirect Exposura
Fund based and non-fund based exposures on National Housing Bank (MHB)} and Housing
Finance Companies (HFCs) NIL NIL
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CAPRI GLOBAL HOUSING FINANCE LIMITED
Notes Lo Financial Statemants for the year ended on 31 March, 2017

34, During the year, the Comparry kas started the business of Housing Finance and has started the disbursements from December 2016

35. In the opinkon of the Board, the Current Assels, Loans & Advances are realizable in (he ondmary cowrse of business sl least egual o e amount 8t which they ane
stated in the Balance Sheet. The provision for all known liabilities i adequale and not in excess of the amount reasonably necessary,

36. a) Figures are rounded off 1o nearest rupes,

B Prisvious year Ngines havie been regrouped and redastifed wherever necassary 1o confirm (o curment yaar's presentation.

As per our report of even date attached For and on behall of the Board of Dlrectors
For and an beholl of
KARMAVAT & CO, & M'_J_/
Chartered Accountants "{’b‘]:_ ¢
Firm Regn. No. 104861W
{Rajesh Sharma) (Bhagyam Ramani|
1 I @ Diractor Birectar
‘§ QQ,; DIN 00020037 DIN 00107097
Gupta)
Partner
Mambarship Mo 45629
Place: Mismbai
Dater May 12, 2017 o
DIN 02291852 DIN 00285213
{Trusstia Dund}
Company Secretary

PMace: Mumbal
Drate: May 12, 2017
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KARNAVAT & CO. ZAKITAB MAHAL,
. . D. NAOROJI ROAD,
CHARTERED ACCOUNTANTS MUMBAL - 400 001

TEL.:+91 22 4066 6666 (10 LINES)
FAX 491 22 4066 6660
E-mail : kamavattax@gmail.com

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
CAPRI GLOBAL RESOURCES PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of CAPRI GLOBAL
RESOURCES PRIVATE LIMITED (“the Company”), comprising of the Balance
Sheet as at March 31, 2017, the Statement of Profit and Loss, the Cash Flow
Statement for the year then ended, and a summary of significant accounting
policies and other explanatory.

Management’s Responsibility for the Financial Statements

The Company’'s Board of Directors is responsible for the preparation of these
financial statements in terms of requirements of the Companies Act, 2013
(hereinafter referred to as “the Act”) that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or

error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act and the Rules made thereunder
including the accounting and auditing standards and matters which are required to be

included in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and other authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards and pronouncements
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from

material misstatement. —
% (cont...2)
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An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the
Company'’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2017;

b) In the case of the Statement of Profit and Loss, of the Loss for the year ended
on that date; and

c) In the case of the Cash Flow Statement, of the cash flows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of Sub-section (11) of
Section 143 of the Companies Act, 2013 and on the basis of such checks of the
books and records of the Company as we considered appropriate and according
to the information and explanations given to us,, we give in the Annexure-A a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2i As required by section 143(3) of the Act, we report that :

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

b) In our opinion, proper books of account as required by law have been kept
by the Company, so far as appears from our examination of those books;

2 (cont...3)
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c)

d)

e)

g)

* 3 Ok

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this report are in agreement with the books of
account;

In our opinion the aforesaid financial statement comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on
March 31, 2017, and taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2017, from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in Annexure-B.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us, we report that:

i) The Company does not have any pending litigations which would impact
its financial position.

ii) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses,

iii) There were no amounts which were required to be transferred to the
Investors Education and Protection Fund by the Company.

iv)The Company has provided requisite disclosures in the financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016.
Based on audit procedures and relying on the management
representation we report that the disclosures are in accordance with
books of account maintained by the Company and as produced to us by
the Management.

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

. ki) N Q&%&_w
.'-.“'.I\ /-_. / (Shashikant Gupta) TS

Place : Mumbai a4/ Partner
Dated: May 12, 2017 o Membership No. 45629

Continuation Sheet
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CAPRI GLOBAL RESOURCES PRIVATE LIMITED
ANNEXURE-A TO INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in paragraph 1 under the ‘Report on Other Legal and
Regulatory Requirements’ our report to the members of CAPRI GLOBAL RESOURCES
PRIVATE LIMITED, (‘the Company’) for the year ended on March 31, 2017. We report

that:-

i In respect of its fixed assets:

The Company does not have any fixed assets. Accordingly, the provisions of
Clause 3(i) of the Order are not applicable to the Company.

ii. In respect of its inventories:

The Company does not have any inventories. Accordingly, the provisions of
Clause 3(ii) of the Order are not applicable to the Company.

iii. The Company has not granted any loans, secured or unsecured to Companies,
firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Act and hence provisions of Clause 3(iii) of
the aforesaid Order are not applicable to the Company.

iv. The Company has not granted any loans or made any investments, or provided
any guarantee or security to the parties covered under Section 185 and 186
and hence provisions of Clause 3(iv) of the aforesaid Order are not applicable
to the Company.

V. In our opinion and according to the information and explanations given to us,
the Company has not accepted deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Act and the Rules framed thereunder to the
extent notified.

Vi. In our opinion and according to the information and explanations given to us
maintenance of cost records under sub-section (1) of the Section 148 of the
Companies Act, 2013 has not been prescribed by the government.

vii. (a) According to the records of the Company, the Company is

generally regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, employees’ state insurance,
income-tax, sales tax, wealth tax, duty of customs, duty of excise, value
added tax or cess and other statutory dues applicable to it. No
undisputed amounts payable in respect of provident fund, employees’
state insurance, income-tax, sales tax, wealth tax, duty of customs,
duty of excise, value added tax or cess and other statutory dues were
outstanding, as at 31-03-2017, for a period of more than six months
from the date they became payable.

(b) According to the records of the Company and information and
explanations given to us no dues of income tax, sales tax, wealth tax,
service tax, duty of customs, duty of excise, value added tax or cess
that have not been deposited on account of any disputes.

(Cont...2)
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vili. Based on our audit procedures and according to the information and
explanations given to us by the management, we are of the opinion that the
Company has not defaulted in repayment of dues to financial institutions and
bank.

iX. The Company has not raised any money by way of initial public offer, further
public offer (including debt instruments) and term loans and hence provisions
of Clause 3(ix) of the aforesaid Order are not applicable to the Company.

X. During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations given to
us, we have neither come across any instance of material fraud by the
Company or on the Company by its officers or employees, noticed or reported
during the vyear, nor have we been informed of any such case by the
management.

Xi. The Company has not paid/provided any managerial and hence provisions of
Clause 3(xi) of the aforesaid Order are not applicable to the Company.

xii. The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to the Company and hence provisions of Clause 3(xii) of the
aforesaid Order are not applicable to the Company.

xiii, The Company has entered into transactions with related parties in compliance
with provisions of the Section 188 of the Act. Details of such related party
transactions have been disclosed in the financial statements as required under
Accounting Standard (AS)18, and Related Party Disclosures specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

Xiv. The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review
and hence provisions of Clause 3(xiv) of the aforesaid Order are not applicable
to the Company.

XV. The Company has not entered into any non-cash transactions with its directors
or the persons connected with him and hence provisions of Clause 3(xv) of the
aforesaid Order are not applicable to the Company.

XVi. The Company is not required to be registered Section 45-IA of the Reserve
Bank of India Act, 1934 and hence provisions of Clause 3(xvi) of the aforesaid
Order are not applicable to the Company.

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

\%\ - (Shashikant Gupta)

Place : Mumbai Ol Partner
Dated : May 12, 2017 N Membership No. 45629
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CAPRI GLOBAL RESOURCES PRIVATE LIMITED
ANNEXURE-B TO INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in paragraph 2(f) under the ‘Report on Other Legal and
Regulatory Requirements’ our report to the members of CAPRI GLOBAL RESOURCES
PRIVATE LIMITED, (‘the Company’) for the year ended on March 31, 2017,

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of
Section 143 of the Act

We have audited internal financial controls over financial reporting of CAPRI GLOBAL
RESOURCES PRIVATE LIMITED (“the Company”) as of March 31, 2017 in
conjunction with our audit of the financial statements of the Company for the
year then ended on that date.

Management’s Responsibility for the Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities includes design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of business, including adherence to Company’s policies, the safeguarding of
the assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (‘the Guidance Note’) and the Standards on Auditing deemed to be
prescribed under Section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls and
both issued by the ICAIL. Those Standards and Guidance note require that we comply
with ethical requirements and plan and perform audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedure to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal controls based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error.
ﬂ (Cont...2)
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company'’s internal financial control over financial reporting is a process designed to
provide a reasonable assurance regarding the reliability of financial reporting and
preparation of financial statements for external purpose in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

2. Provide reasonable assurance that the transactions are recorded as necessary to
permit preparation of financial statements in accordance with the generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management
and directors of the Company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial control over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion
In our opinion, the Company has, in all material aspects, an adequate internal
financial control system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India.
For and on behalf of
KARNAVAT & CO.

Chartered Accountants
Firm Regn No. 104863W

Qg BV
(Shashikant Gupta)

Place : Mumbai ~_ A5 Partner
Dated : May 12, 2017 SO A2 Membership No. 45629



CAPRI GLOBAL RESOURCES PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2017

(Amount in Rs.)

As at As at
Notes 31-Mar-17 31-Mar-16
I EQUITY AND LI IES
1 Shareh ' Fund
Share Capital 2 5,500,000 500,000
Reserves and Surplus 3 (5,379,934) (220,333)
120,066 279,667
2 Non-Curr ities
Long Term Provisions 4 186,792 =
186,792 —
3 Current Liabilities
Short Term Borrowings 5 2,650,000 -
Other Current Liabilities 6 179,125 14,313
Short Term Provisions 7 6,107 -
2,835,232 14,313
Total 3,142,090 293,980
II ASSETS
1 Non Current Assets
Deferred Tax Assets (Net) 8 2,458,383 93,539
2,458,383 93,539
2 Current Assets
Cash and Bank Balances 9 192,003 30,555
Other Current Assets 10 491,704 169,886
683,707 200,441
Total 3,142,090 293,980
Significant Accounting Policies 1
The accompanying notes are an integral part of the Financial Statements
As per our report of even date attached For and on behalf of the Board of
For and on behalf of Directors
KARNAVAT & CO.
Chartered Accountants NT
Firm Regn. No. 104863W @ U A@E’E

(Beni Prasad Rauka) (Mukesh Kacker)

\"C) Director Director
\C::,Eé]’)l , DIN 00295213 DIN 01569098

(Shashikant Gupta)

Partner
Membership No.45629 @}\N\Mﬁmm

Place: Mumbal (Ashok Agarwal)
Date: May 12, 2017 Director

DIN 00350728
Place: Mumbai
Date: May 12, 2017




CAPRI GLOBAL RESOURCES PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2017
{Amount in Rs.)

Notes Year Ended
31-Mar-17 31-Mar-16
I INCOME
Revenue from Operations 11 37,020 16,277
Total Revenue 37,020 16,277
II EXPENSES
Employee Benefit Expenses 12 3,454,505 -
Financial Costs 13 47,618 -
Other Expenses 14 4,059,343 31,721
Total Expenses 7,561,466 31,721
III Profit before Tax (7,524,446) (15,444)
Less: Tax Expenses - -
Deferred Tax (2,364,844) (4,772)
(2,364,844) (4,772)
IV Loss for the year/period (5,159,602) {(10,672)
V  Earnings per Equity Share 19
Basic (11.86) (0.21)
Diluted (11.86) {0.21)
Significant Accounting Policies 1
The accompanying notes are an integral part of the Financial Statements
As per our report of even date attached For and on behalf of the Board of

For and on behalf of Directors

KARNAVAT & CO.

Chartered Accountants

Firm Regn. No. 104863W ) ABSem‘
2

) \_\,g)é’@ (Beni Prasad Rauka)  (Mukesh Kacker)
%\’1 CEE_’)U i LA Director Director

hashikant Gupta) DIN 00295213 DIN 01569098
Partner
Membership No.45629

Place: Mumbai N AMANIALA

Date: May 12, 2017 (Ashok Agarwal)

Director
DIN 00350728

Place: Mumbai
Date: May 12, 2017




CAPRI GLOBAL RESOURCES PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017

{Amount in Rs.)

Particular Year Ended
31-Mar-17 31-Mar-16
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & extraordinary items (7,524,446) (15,444)
Adjustments for:
Provisions for Expenses -
Misscellaneous Expenditure written off - -
OPERATING LOSS BEFORE WORKING CAPITAL CHANGES (7,524,446) (15,444)
Adjustments for:
(Increase)/ Decrease in Trade and other receivables (319,757) (14,456)
Increase/ (Decrease) in trade and other Payable 357,711 269
CASH GENERATED FROM OPERATIONS (7,486,492) (29,631)
Direct Taxes Paid (Including earlier years) (2,061) -
NET CASH GENERATED FROM/ (USED IN) OPERATING ACTIVITIES (A) (7,488,553) (29,631)
B. CASH FLOW FROM INVESTING ACTIVITIES
Investment in Fixed Deposits 20,000 30,000
MNET CASH GENERATED FROM/ (USED IN) INVESTING ACTIVITIES (B) 20,000 30,000
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Capital 5,000,000 -
Increase /Decease in Borrowings 2,650,000
MET CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES (c) 7,650,000 -
MNet increase/{decrease) in Cash and Cash Eguivalents (A+B+C) 181,447 369
Cash and Cash Equivalents (Opening Balance) 10,555 10,186
Cash and Cash Equivalents (Closing Balance) 152,003 10,555
Note:-
1. Cash and cash Equivalents at the end of the period consists of Cash in hand and Balance with banks as follows:-
Particulars 31-Mar-17 31-Mar-16

Cash in Hand = ®
Balance with Bank 192,003 10,555

Total 192,003 10,555

2. Figures in bracket denotes cash outflow.

As per our report of even date attached

For and on behalf of
KARNAVAT & CO.
Chartered Accountants

For and on bel
Directors

If of the Board of

Firm Rean. No. 104863W ABSENT
' M\/y’ (Beni Prasad Rauka) (Mukesh Kacker)
‘;\J\ \_PJ }\L"::..---'-"_._ Director Director

(Shashikant Gupta) DIN 00295213 DIN 01569098

Partner
Place: Mumbai
Date: May 12, 2017

DA A pusdang /s
(Ashok Agarwal)

Director
DIN 00350728

Place: Mumbai
Date: Mav 12. 2017




CAPRI GLOBAL RESOURCES PRIVATE LIMITED
Notes to Financial Statements for the Year Ended 31st March, 2017

1.
1.1

1.2

1.3

1.4

1.5

1.6

1,7

Significant Accounting Policies

Basis of preparation

The financial statements of the company have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP) to comply with the accounting standards specified under section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the
Companies Act, 2013. The financial statements have been prepared on an accrual basis and under the historical
cost convention,

The accounting policies adopted in the preparation of financial statements are consistent with those of previous

Use of Estimates:

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenue, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates
are based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts
of assets or liabilities in future periods.

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. The following specific recognition criteria are met before revenue is recognized:

Interest

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under the head "Revenue from Operations” in the Statement of
Profit and Loss.

Inventories

The securities acquired with the intention of trading are considered as stock-in-trade and disclosed as current
assets, The securities held as stock-in-trade under current assets are valued at lower of cost or market value. In
case of units of mutual fund, net asset value of units declared by the mutual funds is considered as market value.

Cash and Cash Equivalents
Cash and Cash Equivalents for the purposes of cash flow statement comprise cash at bank, cash in hand and short
term investments with an original maturity of three months or less.

Investments:

Investments, which are readily realizable and intended to the held for not more than one year from the date on
which such investments are made, are classified as current investments, All other investments are classified as
long term investments,

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long Term Investments are carried at cost. However, provision for diminution in value
is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are treated as fraction of an equity share to
the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
period. The Weighted average number of equity shares outstanding during the period is adjusted for events such as
bonus issue, bonus element in a rights issue, share spilit, and reverse share split (conselidation of shares) that
have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares,

il |
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1.8

1.9

1.10

Income Taxes

Current Taxes

Provision for current income-tax is recognized in accordance with the provisions of Indian Income- Tax Act, 1961
and is made annually based on the tax liability after taking credit for tax allowances and exemptions.

Deferred Taxes

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to timing differences
that result between the profits offered for income taxes and the profits as per the financial statements. Deferred
tax assets and liabilities are measured using the tax rates and the tax laws that have been enacted or substantially
enacted at the balance sheet date. Deferred tax Assets are recognized only to the extent there is reasonable
certainty that the assets can be realized in the future. Deferred Tax Assets are reviewed as at each Balance Sheet
date.

Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the reporting date, These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates,

Where the company expects some or all of a provision to be reimbursed, the reimbursement is recognized as a
separate asset but only when the reimbursement is virtually certain. The expense relating to any provision is
presented in the statement of profit and loss net of any reimbursement.

Contingent Liabilities

A contingent liability is a possible obligation that arise from past events whose existence will be confirmed by the
occurence or non occurrence of one or more uncertain future events beyond the control of the company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot
be recognized because it cannot be measured reliably. The company does not recognize a contingent liability but
discloses its existence in the financial statements.
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(Amount in Rs,)

31-Mar-17 31-Mar-16
2. Share Capital
Authorized Shares
20,00,000 (31st Mar 2016: 20,00,000) Equity Shares of Rs, 10 each 20,000,000 5,000,000
20,000,000 5,000,000
Issued, Subscribed and fully paid up Shares
5,50,000 (31st Mar 2016 : 50,000) Equity Shares of Rs.10 each 5,500,000 500,000
Total 5,500,000 500,000
2.1 Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period
Equity Shares: 31-Mar-17 31-Mar-16
Nos. Rs. Nos. Rs.
At the beginning of the period 50,000 500,000 50,000 500,000
Issued during the period 500,000 5,000,000 = -
Outstanding at the end of the period 550,000 5,500,000 50,000 500,000

2.2 Terms/Rights attached to equity shares:

The company has only one class of equity share having a par value of Rs. 10 per share. Each holder of equity shares is entitled to
one vote per share. The company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors
is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be proportion to the number of equity shares held by

the shareholders,

2.3 Shares held by holding/ultimate holding company and/or their subsidiaries/associates:

31-Mar-17 31-Mar-16
Holding Company :
Capri Global Capital Limited
550,000 (31 March 2016: 50,000) Equity Shares of Rs,10 each fully paid 5,500,000 500,000
2.4 Details of shareholders holding more than
5% share in the company
31-Mar-17 31-Mar-16
Nos. % Nos. %
Equity Shares of Rs. 10/~ each fully paid up
Name of Shareholder - Capri Global Capital Limited 550,000 100% 50,000 100%
3. Reserve and Surplus
Surplus / (Deficit) in the statement of profit and loss
Balance as per the last financial statements (220,333) (209,660)
Profit/(Loss) for the period: (5,159,602) (10,672)
Total (5,379,934) (220,333)
4. Long Term Provisions
Provisi for ployee benefits:
Provision for Gratulty 158,835 =
Leave Encashment Payable 27,957 ~
Total 186,792 -
5. SHORT TERM BORROWINGS
Unsecured, Repayable on d d
From Holding Company 2,650,000 =
Total 2,650,000 -
6. Other Current Liabilities:
TDS Payable 119,794 -
Interest Payable 42,856 =
Other payables 16,475 14,313
Total 179,125 14,313
7. Short Term Provisions
Provisi for ployee benefits:
Provision for Gratuity 397 .
Leave Encashment Payable 5,710 =
Total 6,107 -
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8.

9.1

10.

Deferred Tax Assets/(Liabilities) Net
(Disclosure as per AS - 22 - "Accounting for Taxes on Income")

Deferred Tax Asset

Timing Difference on account of:
Carry Forward of Losses
Provision for Leave Encashment

Provision for Gratuity
Deferred Tax Assets/(Liabilities) Net

Cash and Bank Balances
Cash and Cash equivalents
Balance with banks:

In Current Accounts

Other Bank Balances

Fixed deposits with original maturity for more than 3 months but less than 12 months

Total

Other Current Assets
Current Maturity of Fixed Deposits with Original maturity for more than 12 months
Accrued Interest on Fixed Deposit
TDS Recelvable
Other Receivables
Service Tax receivable
Total

Note:

31-Mar-17 31-Mar-16
2,398,777 93,539
10,403 e
49,203 =
2,458,383 93,539
192,003 10,555
192,003 10,555
- 20,000
- 20,000
192,003 30,555
- 162,993
= 5,269
3,685 1,624
129,970 -
358,049 =
491,704 169,886

The details of Specified Bank Notes (SBN) held and transacted during the period 08/11/2016 to

30/12/2016 are as below:-

Particulars SBNs | Other denomination notes

Total

Closing cash in hand as on 08.11.2016 -

-500 %

-1000 -

-Others -

(+) Permitted receipts -

(-) Permitted payments u

(-) Amount deposited in Banks ]

Closing cash in hand as on 30.12,2016 -




CAPRI GLOBAL RESOURCES PRIVATE LIMITED
Notes to Financial Statements for the Year Ended 31st March, 2017

11.

12,

13.

14.

Revenue from Operations
Interest from Treasury & Financing activities

Total
Employee Benefits
Salaries, Wages and Bonus
Gratuity Expenses

Total
Finance Costs
Interest Expense

Total

Other Expenses
Bank charges
ROC Charges
Rates & Taxes

Legal & Professional Fees

Membership & Subscription Fee
Registration & License fees

General Expenses

Interest on Delayed Payment

Payment to auditor (Refer details below)

Total
Payment to Auditor
As Auditor
Statutory Audit Fees
Reimbursement of Service Tax
Total

(Amount in Rs.)

Year Ended

31-Mar-17 31-Mar-16
37,020 16,277
37,020 16,277
3,392,495 =
62,010 =
3,454,505 -
47,618 -
47,618 -
2,429 950
6,400 4,800
2,500 2,500
2,738,000 9,157
181,370 -
1,100,000 -
14,943 -
1,200 -
12,500 14,314
4,059,343 31,721
12,500 12,500
- 1,814
12,500 14,314
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15. Gratuity and other post employment benefit plans (AS - 15)

The following tables summarise the components of the net employee benefit expenses recongnised
in the Statement of profit and loss and amount recognised in the balance sheet for the gratuity:

A) Principal actuarial assumptions as at the balance sheet date:

2016-17

Indian Assured

Mortality Lives Mortality
(2006-08)
Discount Rate 7.22%
Salary Escalation 5.00%
Employee Attrition Rate 10.00%

B) Changes in the present value of the defined benefit obligation are as follows:

{Amount in Rs.)

2016-17

Liability at the beginning of the Year

Interest Cost

Current Service Cost

Past Service Cost (non vested benefit)

Past Service Cost (vested benefit)

Liability transferred in/Acquisitions

Benefits paid from the Fund

Actuarial (Gain)/Loss on Obligations - Due to Change in Demographic Assumptions

Actuarial (Gain)/Loss on Obligations - Due to Change in Financial Assumptions

Actuarial (Gain)/Loss on Obligations - Due to Experience

Liability at the end of the Year

159,232

C) The major catergories of plan assets as a percentage of the fair value of

Particulars

2016-17

Investments with LIC of India

Expected return on plan assets

Contributions

Benefits Paid

Actuarial (Gain)/Loss on Plan Assets - Due to Experience

Fair value of plan assets at the end of the year

D) Amount Recognized in Balance Sheet
Provision for Gratuity

2016-17

Liability at the end of the Year

159,232

Fair Value of plan assets at the end of the year

Difference

(159,232)

Unrecognised past service cost

Unrecognised transition liability

Amount in Balance Sheet

(159,232)

E) Statement of Profit and Loss
Net Employee Benefit Expenses (recognised in employee cost)

2016-17

Current Service Cost

62,010

Interest on defined benefit obligation

Expected returns on plan assets

Net actuarial losses/(gains) recognised in the year

Past Service Cost

Actuarial (gain)/losses

Total included in employee benefit expense

Note:

Previous Year figures has not been disclosed since this is first year of actuarial valuation.
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16. Leave Encashment:

The following tables summarise the components of the net employee benefit expenses recongnised
in the Statement of profit and loss and amount recognised in the balance sheet for the Leave

Encashment:
A) Actuarial assumptions as at the balance sheet date:
2016-17
Indian Assured
Mortality Life Mortality
(2006-08)
Mortality Rate After Employment NLA.
Discount Rate 7.22%
Salary Escalation 5.00%
Employee Attrition Rate 10.00%
Expected Return on Plan Assets NLA.

B) Changes in the present value of the Projected Benefit Obligation are as follows:

(Amount in Rs.)

2016-17

Liability at the beginning of the Year

Interest Cost

Current Service Cost

919

Past Service Cost (non vested benefit)

Past Service Cost (vested benefit)

Liability Transferred In/Acquisitions

32,748

Benefits paid

Actuarial (Gain)/Loss on Obligations - Due to change in Financial Assumptions

Actuarial (Gain)/Loss

Liability at the end of the Year

33,667

C) Amount Recognized in Balance Sheet
Provision for Leave Encashment

2016-17

Present Value of Benefit Obligation at the end of the Year

(33,667)

Fair Value of Plan assets at the end of the year

Funded Status (Surplus/(deficit))

Unrecognised past service cost at the end of the Year

(33,667)

Amount in Balance Sheet

(33,667)

D) Statement of Profit and Loss
Net Employee Benefit Expenses (recognised in employee cost)

2016-17

Current Service Cost

919

Net Interest Cost

Expected returns on plan assets

Net actuarial losses/(gains) recognised in the year

Past Service Cost

Actuarial (gain)/losses

Total included in employee benefit expense

Note:

Previous Year figures has not been disclosed since this is first year of actuarial valuation.
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17.

i8.

19.

20.

21.

22.

23.

Segment Information (AS - 17)
The Company has not started the main business which is the reportable business segment in the context of Accounting Standard 17 "Segment
Reporting”. Therefore, Segment Information as required by Accounting Standard — 17 “Segment Reporting” is not applicable.

Related Party Disclosures (AS - 18)
Name of related parties and related party relationship:

a) Related parties where control exists:
Capri Global Capital Limited (Holding Company)

b) Key Management Personnel :

Sunil Kapoor Director
Beni Prasad Rauka Director
Ashok Agarwal Director
Mukesh Kacker Director (From 12-Dec-2016)

c) Fellow Subsidiary Companies :
Capri Global Housing Finance Limited (Formerly Known as Capri Global Housing Finance Private Limited)
Capri Global Asset Reconstruction Private Limited

d) Related parties with whom transaction have taken place during the year
(Amount in Rs.)

MNature of Transactions Holding Key Fellow Total
Company Management | Subsidiary
Personnel | Companies
1) Statement of Profit & loss Items:
i Incomes - = - -
(=) () () ()
ii Expenses
Interest Expenses 47,618 - - 47,618
%ol {=) (-) ()
Directors Remuneration - - - -
() () () =)
2) Balance Sheet Items:
Reimbursement of Expenses 3,706 « = 3,706
{=) () () (-)
Loan Taken 2,650,000 ¥ - 2,650,000
() () (-] )
Loan Repaid - - - -
() (-) (-) ()
Amount receivable towards Expenses 129,970 - - 129,970
(-) (-) () ()
3) Balance Sheet Items (Closing Balances)
i. Loan taken from Holding 2,650,000 - - 2,650,000
() (-) (-) {1
ii. Interest Accrued but not due to Holding 42,856 - o 42,856
() () () ()
iii. Amount receivable towards Expenses 129,970 - - 129,970
() {3 () (=)
Maximum Balance Outstanding during the year 2,822,826 - - 2,822,826
(-) (-) () ()

(Figures in bracket represent previous year's figures)
Note: Related Parties are as disclosed by the manaagement and relied upon by the auditors.

In accordance with Accounting Standard - 20 Earnings per Share, the computation of earnings per share is set out below:

Particulars 2016-17 2015-16
[Net Profit/{Loss) after tax available for equity
shareholders (5,159,602) {10,672)
Weighted average number of Equity Shares of Rs.
10/- each, fully paid up 434,932 50,000
Basic Earnings Per Share (In Rs.) (11.86) (0.21)
Nominal Value per Share (In Rs.) 10 10

The Company does not have any equity shares with dilutive potential. Consequently the basic and diluted earnings per share of the Company
remain the same,

No Provision for current income tax has been made as there is no taxable income as per provision of Income Tax Act, 1961,
There is no Contingent Liability as on the Balance Sheet date.

Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006

Based on the intimation received by the Company, none of the suppliers have confirmed to be registered under "The Micro, Small and Medium
Enterprises Development ("MSMED’) Act, 2006". Accordingly, no disclosures relating to amounts unpaid as at the year end together with
interest paid /payable are required to be furnished.

In the opinion of the Board, the Current Assets, Loans & Advances are realizable in the ordinary course of business at least equal to the amount
at which they are stated in the Balance Sheet. The provision for all-known liabilities is adequate and not in excess of the amount reasonably
necessary. S U":i\\'
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24, a) Figures are rounded off to nearest rupee.

b) Previous year figures have been regrouped and reclassified wherever necessary to confirm to current year's presentation.

As per our report of even date attached For and on behalf of the Board of Directors
For and on behalf of
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